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1z-Zebbug (Gozo) Local Council Quarterly Financial Report
1st January till End of June 2018 (Quarter 2)

Overview and Summary

“

Nicky Saliba n Debrincat
Mayor ‘ Executive Secretary
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I12-Zebbug (Gozo) Local Council

Quarterly Financial Report

1st January till End of June 2018 (Quarter 2)

- Statement of Income and Expenditure

1st January till End of June 2018 (Quarter 2)

DESCRIPTION

Income

Funds received from Central Government (1)

Income raised from Bye-Laws (2)
[ncome raised from LES (3)
Investment Income (4)

Other Income (5)

TOTAL

Expenditure

Personal Emoluments (6}
Operations and Maintenance (7)
Administration (8)

Finance Cost (9}

Other Expenditure (10)

TOTAL

Surplus / Deficit
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Actual for Annual Budget Virements for Revised Annual Budget
the Perlod 2018 the Pericd 2018
€ | € € e ]
262,365 552,130 - 552,130
5,462 8,000 - 8,000
398 1,000 - 1,000
26 200 - 200
5,663 1,500 - 1,600
273,914 . 562,830 - 562,830
45,604 96,152 - 96,152
133,077 251,025 - 251,025
14,889 47,162 - 47,162
42,776 106,562 - 106,562
236,346 500,901 - 500,901
37,568 || 61,929 | - | 61,929 |
Page 4 of 11



1z-Zebbug (Gozo) Local Council Quarterly Financial Report
1st January till End of June 2018 (Quarter 2)

Statement of Financial Position as at end of June 2018 (Quarter 2)

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2018 the Perlod 2018
R | e € |

Non-current Assets

Property, Plant and Equipment {17) 802,952 ” 900,938—” || 900,938 |
Current Assets

Inventories (11) - - - -
Regeivables (12} 17,892 14,000 - 14,000
Cash and Cash Equivalents {13) : ) 136,433 84,697 - 84,607
Total Current Assets | 154,325 || 98,697 |} - 98,697 |

Current Liabilities

Payables (14) [ 77,454 || 36,290 || -l 36,290 |
Total Current Liabilities [ 77,454 || 36,290 || - 36,290 |
Net Current Assets | 76,871 || 62,407 || -l 62,407 |

Non-current liabifities (15) | - - | - | -

Net Assets | 879,823 || 963,345 || | 963,345 |
Reserves
Retained Funds | 879,823 || 963,345 || 1] 963,345 |

Financial Situation Indicator

DESCRIPTION

Current Assets 154,325 98,697 - 08,697

Current Liabilities 77,454 36,280 - 36,220
Working Capital 76,871 62,407 - 62,407

Government Allocation 520,130 520,130 - 619,962

FSI -
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I12-Zebbug (Gozo) Local Council Quarterly Financial Report
1st January till End of June 2018 (Quarter 2)

Cash flow Statement

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2018 the Perlod 2018
L e I e e L e |

Cash flow from operating activities

Surplus for the year [ 37,568 || 61,929 || -] 61,929 |

Adjustments for:
Depreciation - 42,776 106,562 - 106,562
Increase / {Decrease) in Allowance for Bad Debts . -
Interest receivable -
Interest payahle -
{Profit) / Loss on disposal of asset -

Increase f {Decrease) in payables (12,179) (4,182) (4,182)
Increase / (Decrease) in accruals (23,848) 18,400 18,400

Decrease / {Increase) in receivables 4,104 (14,219) (14,219)
Decrease / {Increase} in inventories - - -
Decrease / (Increase) in inventories - - -
Cash generated from operations 48,423 168,490 - 168,490
Interest paid -

Net cash from operating aciivities 48,423 168,490 - ' 168,490

Cash flows from investing activities

Purchase of property, plant & equipment {85,578) (543,346) (543,346}
Proceeds from sale of property, plant & equipment - -
Grants received - 363,346 363,346

Interest received -

Nef cash used in investing acfivities (85,578) {180,000} - (180,000)

Cash flows from financing activities
Proceeds from long-term borrowings -
Interest Paid -
Bank Loan Repayments -

Net cash from financing aclivities - - - -

Net increase/{decrease) in cash & cash equivalents (37,155) {11,510) - (11,510)
Cash & cash equivalents at beginning of year 173,588 86,207 96,207
Cash & cash equivalents at end of Quarter 136,433 84,697 - 84,697
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1z-Zebbug (Gozo) Local Council Quarterly Financial Report

1st January till End of June 2018 (Quarter 2)

Detailed Income

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Pariod 2018 the Period 2018
I € I R || € e f
Income
Funds received from Cental Government:

0001 In terms of secticn 55 CAP 363 258,810 520,130 520,130
0002:0004 In terms of section 58 CAP 363 12,000 12,000
0005-0019 Other income - 3,556 20,000 20,000

262,365 552,130 - 552,130
Income raised from Bye-Laws
co21-0025 Community Services - -
00280035 Income from Permits 5462 8,000 8,000
5,462 8,000 - 8,000
Local Enforcement Income
0037 Commission from Regional Committees 352 750 750
0038-0055 Contraventions 46 250 250
398 1,000 - 1,000
Investment Income
00910095 Bank interest 26 200 200
0096-0099 Income received from Govermnet Securities - -
26 200 - 200
0656-0065 Sponsorships -
0066-0069 Documents & Information -
0070-0075 EU funds )
0076-0080 Twinning -
00810089 Insurance Claims -
0100-0109 Donations -
01100119 Gontributions -
01200120 General Income 5663 1,500 1,600
5,663 1,500 - 1,500
Total 273,914 || 562,830 | - | 562,830 |
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Iz-2Zebbug (Gozo) Local Council

Quarterly Financial Report

1st January till End of June 2018 (Quarter 2)

61i)

Detailed Expendifure

DESCRIPTION

Personal Emoluments
1100 Mayor's Allowance
1200 Employees' Salaries & Wages
1300 Bonuses
1400 Income Supplements
1500 Social Security Contributions
1600 Allowances
1700 Overtime

DESCRIPTION

Operations and Maintenance
2100-2149 Public Utilities
2200-2259 Public Materials & Supplies
2300-2389 Repairs & upkeep
2400-2449 Rent
3010 Street Lightning

3020 Lease of Equipment

3030 Insurance

3035 Bank Charges

3p38 Penalties

3041 Refuse Collection

3042 Bulky Refuse Callection

3043 Bins on wheels

3045 Bring in sites

3051 Road & Street Cleaning

3052 Cleaning & Maintenance of Non-Urban Areas

3053 Cleaning of Public Conveniences
3055 Cleaning of Council Premises
3040 Waste Dispasal

3060 Cleaning & Maintenance of Parks & Gardens

3061 Cleaning & Maintenance of Soft Areas
3062 Cleaning & Maintenance of Beaches & CA

3083 Cleaning & Maintenance of Country Non-Urban

6064 Other Contractual Services
3070-3090 Consultation Fees
31003139 Contract & Project Management
3300-3379 Hospitality
3380-3388 Community
3390-3394 Donations
3600-3694 Local Enforcement Expenses
3700-3799 EU Projects
3800-3809 Twinning

Administration
2150-2199 Office Utilities
2260-2209 Office Materials & Supplies

. 2450-2499 Office Rent

2500-2599 National & International Memberships
2600-2689 Office Services
2700-2739 Transport
2800-286¢ Travel
2900-2099 Information Services
3050 Office Cleaning
3410-3188 Professional Services
3200-3299 Training
3345 Office Hospitality
3400-3499 Incidental Expenses

Finance Costs
3036 Interest on Bank Loan
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Annual Bud

Actual for g Revised Annual Budget
the Period 2018 2018
€ e | |
3,713 7,425 7,425
35,142 70,000 70,000
405 5,700 5,700
303 727 727
2,841 5,900 5,900
3,200 6,400 6,400
45,604 96,152 96,152
€ Il L& Il {! € I
424 500 500
36,259 70,000 70,000
300 500 500
9,789 18,000 18,000
880 1,200 1.200
22 100 100
7 - -
26,204 40,000 40,000
5,160 3,300 3,300
100 100
8 1,000 1,000
- 500 500
4,866 10,000 10,000
837 - -
13,249 29,000 29,000
9,988 11,500 11,500
918 1,225 1.22%
593 5,000 5,000
7,240 14,000 14,000
7,713 15,000 15,000
7,829 25,000 25,000
100 100
406 - -
5,000 5,000
387 - -
133,077 251,025 251,025
1,437 6,500 6,500
3,350 8,812 8,812
750 750
3,407 6,000 8,000
1,070 4,500 4,500
1,962 11,000 11,000
1,500 1,500
3421 6,100 6,100
241 2,000 2,000
14,889 47,162 47,162
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Iz-Zebbug {Gozo) Local Gouncil

Quarterly Financial Report
1st January till End of June 2018 (Quarter 2)

10

12

13

14

15

Detailed Statment of Financial Position

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2018 the Period 2018
e e e e ]
Other Expenditure
3500-3509 Loss / (Profit} on Disposal of asset -
3695 Increase/(Decrease) in allowance for bad debts ‘ -
8000-808% Depreciation As at end of June 2018 42,776 108,562 106,562
Depreciation 42,776 106,562 - 106,562
Total | 236,346 | 500,901 ][ - ]l 500,901 |
Inventories
5201-5249 Stationery - -
5250-5209 Consumables - -
Receivables
0201-02098 Receivables 16,380 11,000 11,000
0210-0218 LES Receivables - -
0220-0228 Receivables from EU - -
0250 Prepayments & Accrued income 1.512 3,000 3,000
17,892 14,000 - 14,000
Cash & Equivalents
5001-5099 Bank & Cash Balances 136,433 84,697 84,697
136,433 84,697 - 84,697
Payables
4000 Payables 14,992 18,290 18,290
4100 Accruals 62,462 18,000 18,000
4150 Deferred Income - - -
Current paortion of long term borrowings - / -
77,454 36,290 - 36,290
Non Current Liabilities
4200 Long Term Borrowing - - -
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tz-Zebbug (Gozo) Local Council

Quarterly Financial Report
1st January till End of June 2018 {(Quarter 2)

16

Total Commitments (Recurrent and Capital)
DESCRIPTION

Recurrent and Capital

Printing of Book about locality written by Profs Horatio
Resurfacing of New Street in Triq Hal Saghtrija
Galvanised Steel Canopy for Bocci pitch

Re-surfacing Trig Ghar Qawqgla

War Monument Zebbug

Various others

Long Term Loans

Others

Quarterly Financial Report - Accrual Based_ZLC 022018

€ 11 €

6,400 6,400
73,000 73,000
7,702 7,702
52,172 92,172
1,400 1,400
79,761 79,761
220,435 220,435

Page 10 of 11



Ll jo 1| ebed

810220 O71Z peseg [eniody - odey [eloueul Aspend

| zg6'208 {e9s'6s5 | - [osi'os  |viieg | oog'L | 99Z's | esvl
8L0°225°) v69'6ZL°'L | 5£265 - Lbs'lee 0ZeY Sob' 12 218'8L
9..'2y goL‘ee 1128 Srl 47 665G
re'ves’L 165'060'L | GEZ'ARS - 08L 62t SLLY £59'02 8628l
GSE'0L9 S5E'0L9 - - - - - -
158°6ZS 1568628
86'v8 267 ¥8
GZL'066'C 818'SLE'Z | GEZ'6S 05105 L99°c6l 0Z9°S L19°Z¢ 0.L1e€
816°Gg 81G'Gg
Iv1'F086'2 0ve'0ee’e | eee'6s 05105 [ReleRodsi 029's LLO'2E 0L1°CE
3 3 3 3 3 E] 3 3
%01 %001 %0 %01 %02 %G2 %S L
saluwelford
eedg subig Auiyoep jusuidinbg sBuny
|ejo ], suononnsuon | 19ang maN AANY 1dwy uequn B ued Bndwosy B anuIng

glogaunrjopusiesy AN

810¢ |unr Jo pus je sy
|esodsip uo pasesjey
polad sy Jo) abreyn
810¢ Atenuer 1s| je sy
uonisaldaq pajenwnooy

810Z sunp Jo pus je sy
suonippy

8107  Alenuep 15| 1e sy
sjuaIIsINgWIal Jayjo [sjueicy

g10g sunr Jo pus je sy
s|esodsi(

suonippy

2L0e Aenuer sy je sy
1sc)

uonealdap o 9
jossy

juswdinbg pue jue|d ‘Apadoad jo uonioasdaq L

(z 1931enp) gLOZ aune jo pug |13 Asenuer 3s)

Joday Jeioueuld Alayenp

12uno9 |e207 (0z09) Bnaqaz-z|



